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Report Highlights: 

TH0014 Export prices continued declining by 1.0 percent due to quiet foreign demand and the 

weakening Thai baht.  The Government has yet to accept bid prices from last week’s tender due to low 

offers, and is likely to renegotiate the price of white rice with exporters under the tender’s guidelines. 

  

  

Post: 

Bangkok 

  

 

  



 

  

Market Tone 

 
  
Despite the rumor of the government’s refusal to award a contract on the old-crop intervention stock 

tender last week, domestic and export prices continued to decline slightly by 1.0 percent, as quiet 

foreign demand and the weakening Thai baht to 32.9 baht/$ from 32.7baht/$ offset expectations of 

tighter supplies.  Although the Cabinet received the bid results of last week’s tender, it did not award 

contracts during its weekly meeting, as the bidding prices of white rice remained 1,000 baht/ton 

($30/MT) or 5-10 percent lower than current market prices. This after The Ministry of Commerce 

negotiated with exporters for higher prices last Friday, in accordance to the tender’s 

provisions.  There’s some expectation that Government authorities and exporters will likely 

renegotiate prices for white rice again this week.  Meanwhile, the tender for glutinous rice will likely 

be cancelled as offers came in 30 percent lower than market prices.  Some exporters who participated 

in the tender are not interested in the renegotiation due to limited new enquiries for white rice from 

foreign buyers.  Current enquiries are dominated by parboiled rice from African countries.             

  

  
The bi-weekly benchmark prices for January 16-31, 2010 are higher than insured prices for most 

grades of rice, resulting in farmers receiving no compensation for this period, except for those selling 

fragrant rice which will receive a compensation of 227 baht/ton ($7/MT).  In addition, market prices of 



white rice paddy in this period are currently higher than insured prices as dwindling supplies of main 

crop are entering the market as the harvesting season is coming to an end.  

 

 
        

Rice Exports Update 

  
Unofficial rice exports (excluding fragrant rice) for January 18-24, 2010 totaled 137,308 tons, down 

34,541 tons from the previous week, and up 31,944 tons from the four-week moving average of 31,944 

tons.  Exports of white rice and parboiled rice during January 1-24, 2010 totaled 421,756 tons, up 19.5 



percent from 352,595 tons in the previous year.   

  
According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – 15, 2010 amounted to 337,007 tons, up 37.3 percent from 245,454 

tons in the previous year. 

  

 
  

 



  
  

  

End of report.  

  

  

  


